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PE3C : We have adjusted downward, as appropri-
ate, our projected economic growth target for 2019,
and set it at a target range. This is compatible with the
GDP growth rate we achieved last year. It is also con-
sistent with our determination to prevent major eco-
nomic indicators from sliding out of the proper range.
By this way, we have sent a message of stability to the
market.
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1%£ 3 : Tt can be said that the tax and fee cuts, to-
gether with administrative streamlining and impartial
regulation, are two very important parts of our mea-
sures to counter the downward economic pressure and
boost market vitality. The purpose is to ensure steady
and sustained growth of the Chinese economy, and
make it full of vigor and vitality.
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13 : We must take strong measures to cope with

the current downward economic pressure. One possi-

ble option is to resort to quantitative easing, including
excessive money supply and a much higher deficit—to—
GDP ratio, flooding the economy with liquidity. Such
an indiscriminate and expedient approach might work
in the short run, but may also lead to future problems.
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1 3 : This is also a fair and efficient policy op-
tion. The same rules will be enforced and companies
under all types of ownership will stand to benefit as
equals. The policy will reach all market players direct-
ly.
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£ 3C : Over the years, through the reform of gov-
ernment functions, we have made substantial progress
in improving our business environment.
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& 3C : All government departments must be fully
aware of the concerns of the people and do their best to
meet our people s expectations.
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73 : The China—US trade friction is an issue be-
tween China and the United States. We will not exploit
any third party. We will not target or hurt the interest
of any third party.
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